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1. BASIC INFORMATION ABOUT THE INSTITUTION

Name and address of the institution:

Ghent University

Faculty of Law

Universiteitstraat 4, 9000 Gent

Belgium

Contact person:

Prof. Dr Boudewijn Bouckaert

Professor of Law and Economics

Erasmus University Rotterdam

Faculty of Law

Universiteitstraat 4, 9000 Gent

Belgium

Phone: + 32 9 2646807

Email: boudewijn.bouckaert@ugent.be

2. BASIC CHARACTERISTICS OF THE EUROPEAN MASTER IN LAW AND ECONOMICS (LL.M.)

The Faculty of Law of the Erasmus University Rotterdam will organize a course leading to the degree of European Master in Law and Economics (LL.M.). This course is the continuation in a partly different format of the Erasmus Program in Law and Economics that exists already since 1990. The program is organized in partnership with 11 other universities. 

The basic characteristics of the education program are the following:

· The level of the education program is a scientific master (WO-MA). 

· So far, no European Master in Law and Economics has been registered in the Central Register of Higher Education Program (CROHO). There is no comparable international Masters Course at other Dutch universities. The University of Utrecht offers a Master in Law and Economics, but this course is not a part of an international exchange program. 

· The degree awarded by the Erasmus University Rotterdam is European Master in Law and Economics (LL.M.)

· The Masters Course will be open to full-time students only. 

· The Masters Course is a post-initial education program. Lectures will take place in Rotterdam and at several foreign universities (Bologna, Hamburg, Gent, Aix-en-Provence, Madrid, Manchester, Linköping, Stockholm, Haifa, Vienna and Berkeley, USA).

· It is useful to point out that students may also register for the Masters Course at the other partner universities of the Law and Economics network. At present, there is no a system for a mutual recognition of international joint masters programmes. Consequently, it seems to be the case that accreditation by the NVAO will have to cover also the courses taught outside the Netherlands. In the EC member states, the bachelor-master reform has not been accompanied always by the establishment of procedures of accreditation. Also the scope of the accreditation differs. In some countries, accreditation is a necessary requirement only for the official recognition of new programmes; already existing programs are automatically accredited during a period of transition. In other countries, accreditation is optional or does not exist at all. At present, accreditation of the European Master in Law and Economics seems to be required in the Netherlands only. In Belgium, the Masters Course is automatically accredited for a five-years period, in Germany accreditation is optional (the University of Hamburg will file an application in the next weeks) and in other countries (such as Italy and the United Kingdom) accreditation is not required.
The Masters Course will be organized jointly by the 12 universities of the Law and Economics network. This network was selected (together with 10 other networks) by an independent panel of European higher education leaders to participate in the Joint Masters project of the European University Association. This project has revealed the immense benefits of international Joint Masters Programs to students, teachers and institutions. For students, studying in another institution and country stimulates different ways of thinking and generates a wealth of new cultural and social opportunities. Such a program offers new professional perspectives and creates employment prospects also outside the students’ home country. For teachers, a Joint Masters Program provides professional development opportunities outside the national context. Exchanging opinions and experiences with colleagues from abroad enables exploration of complementarities in teaching and learning methods and will thus increase the overall quality of teaching. In addition, the cooperation will enhance scientific discussions, which on the one hand is a benefit for the contents of the teaching in the lectures and on the other hand facilitates the setting up of joint research programs. Finally, also institutions profit from the opportunity to combine the strengths of individual partner universities. This is particularly important in new fields of teaching and research where the staff of a single institution may be too small to offer a specialized program. The latter consideration is particularly important for an interdisciplinary program, such as Law and Economics, requiring cooperation between academics of different disciplines. For these reasons, an international Joint Masters Course seems to be the best way to organize an interdisciplinary program with a high quality teaching staff. 

As indicated above, the Masters Course in Law and Economics is the continuation in a partly new format of the Erasmus Program in Law and Economics that started in 1990 at the Universities of Rotterdam, Gent and Oxford with financial support of the European Community for student mobility and the development of an international curriculum. At the beginning, students who participated in the Program did not yet have a first university degree and attended the courses as a part of the curriculum at their home university. In recent years the Program has been gradually transformed into a postgraduate course: the majority of students now have a degree (bachelor or master) in either law or economics. In the future the Erasmus University Rotterdam will require a master degree in either law or economics from Dutch students. This admission criterion, however, can not be imposed upon all students for the reasons explained at p. 14. As a consequence bachelors from other countries are also eligible for the Masters course according to the applicable national regulations. Students will be selected on the basis of criteria relating to the quality of their previous education (affinity of earlier education with the European Master in Law and Economics, number and level of degree(s), marks), motivation and language skills. In the past years most partner universities have financed the Erasmus Program of Law and Economics out of their own resources, in particular their budgets for internationalization. This will not be possible in the future for the majority of partner universities and, therefore, tuition fees will be charged by all participating institutions from the academic year 2005-2006 on.  

The Masters Course covers one academic year. Lectures start at the beginning of October and end in June. The master thesis must be submitted by mid-August. The Graduation Ceremony takes place in early October at the end of the academic year. 

The year is divided into three terms: 

	First term
	October – December

	Second term
	January – March

	Third term
	April – mid August


The universities offering courses are indicated in the table below:

	1st term
	Bologna
	Rotterdam
	Hamburg

	2nd term
	Bologna
	Ghent
	Hamburg

	3rd term
	Aix-en-Provence
	Bologna
	Haifa
	Hamburg
	Linköping &

Stockholm
	Madrid
	Man-chester
	Rotterdam & Berkeley (USA)
	Vien-na


3. GENERAL DESCRIPTION OF THE MASTERS COURSE 

3.1. Objectives of the Masters Course

The relation between the strategic plan of the Erasmus University Rotterdam and the European Master in Law and Economics 

The strategic plan of the Erasmus University Rotterdam for the period 2004-2008 states the following principles of university education: strong student orientation, international orientation and social relevance. The former strategic plan (1999-2005) already intended to strengthen interdisciplinarity. Internationally oriented education means that English language programs, particularly at the masters level, will be expanded. Within the domains of the study programs, there will be research programs that will endeavor to gain international recognition as leading study programs. 

The European Master in Law and Economics is clearly internationally oriented and interdisciplinary. Appendix 1 gives an overview of the student population in recent years: it shows that students come from a multitude of European and non-European countries. The cooperation between twelve universities also guarantees that professors of different nationalities and background (both lawyers and economists) work together. Teachers of the network are also researchers in Law and Economics, so that courses will be based upon the state of the art in economic analysis of law. The social relevance of the Masters Course will be further documented below. Here it may suffice to point at the relevance of Law and Economics for the policy debate about the goals of the law and the most efficient ways to achieve them.  

Intended qualifications

The Masters Course intends to provide students with advanced knowledge in the field of Law and Economics. The discipline taught is also known as Economic Analysis of Law. In the last decades, an impressive literature has developed showing the strength of an economic analysis in various areas of law. Among the pioneers of Law and Economics, there are both famous lawyers and economists. The intellectual fathers of this interdisciplinary approach are the lawyers Richard Posner (University of Chicago) and Guido Calabresi (Yale University) and the Nobel Prize laureates in economics Ronald Coase and Gary Becker (both University of Chicago). Since the nineteen-eighties, Law and Economics has spread to Europe and this has resulted in an increasing number of scientific publications written by European authors. The students in the Masters Course will study both the American and European literature and learn how to apply the relevant economic insights to their own legal system.

The Masters Course is truly interdisciplinary and international. Lawyers are trained to look at legal problems through economic spectacles. Economists are informed about the legal framework in which economic transactions take place. Since students from several European and non-European countries participate in the Masters Course, it is also possible to compare different rules and evaluate alternative legal solutions in various countries using an economic methodology. These comparisons contribute to a better understanding of the economic foundations of the law and will offer insights as to the desirability and contents of a new common law (ius commune) for Europe.

In general terms, the intended qualifications of the Master Course can be described as follows. Students will:

· learn the main concepts, methods and techniques of economic analysis of law;

· become familiar with ‘the state of the art’ in the major fields of Law and Economics;

· learn to grasp and assess differences between national legal systems from an economic perspective.

These qualifications can be further specified in terms of knowledge, skills and attitude. The learning goals are specified in the following table.

	Learning Goals

	a. Knowledge

	Students will learn:

(1) the precise meaning of economic concepts used in different fields of law (including competition law, economic regulation, corporation law and environmental law);

(2) the economic interpretation of legal concepts in various fields of law (including property law, tort law and contract law);

(3) the economic methods to explain and assess the effects of the law, including an introduction to cost-benefit analysis.

	b. Skills

	Students will learn to analyze legal problems using an economic methodology. This will enable them

(1) to use economic insights in solving real-life cases in various fields of the law;

(2) to assess proposals to change the law on their economic merits;  

(3) to explain why the law does not always reach its publicly stated purposes and/or may even produce counterproductive effects; 

(4) to recognize trade-offs of the law (in particular between different efficiency goals and between economic efficiency and possibly conflicting goals of justice); 

(5) to assess the need and possibilities for harmonization of laws, relying on the common economic basis of the laws of the EC member states and the economic benefits of centralized decision-making.

Students will equally learn how to write a scientific paper on a topic of Economic Analysis of Law.

	c. Attitude

	(1) Students will develop a critical attitude towards the legal system based upon economic knowledge. Since students enter the Masters Course from different backgrounds, they will learn to understand the basics of another discipline, making it easier to engage in interdisciplinary work in the future. 

(2) The teaching periods at three different universities will also enable students to work in different cultural environments, which will promote the development of a pan-European culture.


Labor market perspectives

Students with a degree of European Master in Law and Economics will be qualified to resolve interdisciplinary problems in various occupations and will equally be qualified to conduct scientific research in an independent way. There is a broad range of career opportunities for successful graduates. Students acquire competencies enabling them to apply for professional positions that require specific knowledge about economic analysis of law. Besides from preparing for professions requiring a specific knowledge of (certain fields of) Law and Economics, the Masters Course provides a general legal and economic background for students having already a first degree in either of both disciplines. This interdisciplinary knowledge and the connected critical attitude is generally valued in the labor market, also for positions not requiring specific knowledge of Law and Economics. 

In the first place, career possibilities exist at competition authorities, regulatory agencies (network utilities), and study departments of banks and insurance companies. Students with a first degree in either law or economics who successfully completed the Masters Course in Law and Economics will be good candidates for these positions. In the second place, the knowledge acquired during the study program will also be extremely useful for lawyers willing to practice in large multinational law firms specialized in economically oriented areas of law.
 Lawyers with a solid economic background will better understand clients’ needs. The difficulties for companies that emerge from the need to comply with mandatory rules can be explained by economic theory. Understanding clients’ needs is the first step in preparing appropriate legal advice. In addition, the international character of the Masters Course will make lawyers familiar with different legal systems. In the third place, graduates will be able to become consultants of companies and public authorities. As a policy advisor to national governmental bodies, they will be able to design laws that are better able to reach their intended objectives and draw attention to possible counterproductive effects of laws. Finally, some students will be able to find research positions at interdisciplinary study centers of European and non-European universities. 

Even though the Law and Economics Program was set up by a network of university professors mainly interested in the scientific importance of economic analysis of law, the Masters Course also provides a response to demands in the labor market. In the fields of competition policy and economic regulation of industries, topics known as ‘Old Law and Economics’, it is now widely acknowledged by policy makers (such as competition authorities and economic regulators) that decisions in real-life cases require an adequate knowledge of competition economics and economics of regulation. Consequently courses on these topics have a great practical relevance. Since the nineteen-seventies, there has been an increasing number of publications outside the area of Old Law and Economics. They include inter alia economic analyses of tort law, contract law and family law, topics known as ‘New Law and Economics’. Up until now, New Law and Economics is mainly of scientific importance but there are important signs that its practical relevance will increase in the future. The courses offered in the Masters Program in Law and Economics reflect this state of things. For example, the course on Economic Analysis of Tort Law will be more theoretical than the course on Competition Law and Economics. However, even though the discussion of real-life cases in the latter course will be more prominent, also the former course will show what the consequences of a more economic approach in court decisions would be. Finally, it should be added that the scientific tools of Law and Economics, in particular cost-benefit analysis, are of great practical relevance to policy makers. Graduates of the Program will, therefore, be optimal candidates to become advisors to Ministries and other governmental bodies.

Conformity with international standards

As it is currently organized, the European Master in Law and Economics seems to qualify as an example of good practice in the provision of transnational education. The Program was selected (together with 10 other networks) by an independent panel of European higher education leaders to participate in the Joint Masters project of the European University Association. The selection criteria were: evidence of good practice in relation to the Bologna objectives, well-structured program, transparent quality assurance procedures, clear language policy and innovation in addressing issues in transnational cooperation.

Many aspects of the Masters Course conform with the principles of the Code of Good Practice adopted by the Lisbon Recognition Convention Committee at its meeting in Riga, 6 June 2001. 

· The European Master in Law and Economics responds to educational demands. It would not be possible to set up a comprehensive Law and Economics education program without the cooperation between a relatively large number of partner universities. Studying at different institutions contributes to the students’ cognitive, cultural, social, personal and professional development.

· The European Master in Law and Economics has been organized within the context of divergent national legislations regarding higher education. The launch of the Erasmus Mundus project by the European Commission has increased the awareness of differences in higher education systems and added a sense of urgency to find solutions to problems relating to recognition of degrees and the European dimension of quality assurance. The network has been obliged to find inventive and pioneering solutions to a range of obstacles thrown up by the confrontation of different national systems. Students have been properly informed about the resulting different matriculation requirements and conditions for receiving degrees across partner universities (see the Information Table published on the Rotterdam website: www.rile.nl). 

· All partner universities have approved regulations on the Postgraduate Study in Law and Economics. The text of these Regulations is to be found in Appendix 2. Several suggestions to change these rules will be submitted to the Board Meeting on May 15, 2004. Most of the suggested changes are necessary to make it possible for the network to apply for recognition as an Erasmus Mundus Masters Course.

· As to quality assurance, the partner universities offering lectures and awarding degrees are accountable and fully responsible for quality assurance and control. Within the network additional quality assurance mechanisms have been developed; they are discussed below (see 3.5).

· The staff members of the institutions organizing the Joint Masters Course are proficient in terms of qualifications, teaching, research and other professional experience (see 3.3.)

· Even though the Diploma Supplement is not yet used, the degree awarding institutions issue an additional certificate (on top of the diploma), which contains information about the duration, workload, location and language of the study program. An example of such a certificate is included as Appendix 3.

· The admission of students for the European Master in Law and Economics and the examination requirements (see pp. 14-15) are equivalent to those of the same or comparable programs delivered by the partner universities awarding the degrees. 

· The workload expressed in credits (60 ECTS credits) is equal to comparable programs in the awarding institution (for example, 60 ECTS credits for a Master in Law at the Erasmus University Rotterdam)

A scientific master

The intended qualifications of the Masters Course are in conformity with generally accepted descriptions of a Master. The overview of learning goals in terms of knowledge, skills and attitude indicated above (see pp. 5) illustrates that the objectives of the Masters Course are aligned with the Dublin criteria. The graduates will have knowledge and insights that exceed the bachelor’s level. They will be able to apply their knowledge in new or unknown circumstances within a multidisciplinary context. The graduates will equally be able to formulate opinions based on limited information, taking into account social responsibilities. They will be able to convey the insights from Law and Economics in a clear way to both a specialized and non-specialized audience. Finally, the graduates will have the knowledge abilities for pursuing additional studies with an autonomous character. 

The orientation of the master is scientific, since the intended qualifications are based upon requirements from the scientific discipline of Law and Economics, as it currently exists in both European and non-European countries. The graduates will be able to perform scientific research in interdisciplinary research teams. Consequently, the Master in Law and Economics fits the description of a scientific master.

3.2. Program

Interaction between teaching and research

An important goal of the Master Course in Law and Economics is to make students familiar with the scientific methods of Law and Economics. In the Law and Economics Program there has always been a clear interaction between research and teaching. In fact, the Program originated as the result of an initiative taken by members of the European Association of Law and Economics (EALE). This Association groups more than 250 researchers working on various topics of economic analysis of law. Six years after the foundation of the EALE in 1984, a group of scholars felt the need to cooperate also in the field of education, in order to prepare a next generation of researchers in Law and Economics. The clearest example of successful interaction between teaching and research is the annual Mid-Term Meeting of the Law and Economics Program. At this occasion, distinguished scholars of Law and Economics are invited to give a public lecture and a workshop is organized in which all teachers and students discuss scientific work in progress. In addition, the students who were awarded the first and second prizes for the best thesis in the past academic year present their scientific work.

The Program has been quite successful in stimulating students to actively participate in scientific research. Recently, graduates of the program have launched a new student-edited journal (Erasmus Law and Economics Review). As a result, both professors and teachers are actively involved in research. This certainly has a positive impact on the quality of the teaching in the Masters Course, which will need to be based on the most recent ‘state of the art’ in Law and Economics.

The Master Course’ s contents in relation to the intended objectives

Below it will be explained how the contents of the teaching program are related to the learning goals indicated above (see pp. 5-6). This necessitates a short description of the methodology used by legal economists. A few examples, both from Old Law and Economics and New Law and Economics, will be added to clarify the relation between the study program and the objectives of the Masters Course.

Economic Analysis of Law builds upon the crucial insight that economics is a behavioral science, which is able to explain (and predict) how people act under various legal constraints. In addition, economic criteria are very useful to inform the normative debate about the goals of the law. Positive economic analysis seeks to explain the behavior of legislators, judges and bureaucrats. Laws and decisions in court cases may be explained as instruments to achieve goals of economic efficiency. For example, contract law assists individuals and groups willing to enter into welfare increasing agreements in a free market. In cases of market failures, regulation will seek to correct the outcomes of a free market system. Competition law and economic regulation cope with monopolistic practices, whereas consumer law corrects the outcomes in cases of asymmetric information hurting consumers’ interests. The positive aspect of Law and Economics informs the normative branch of the discipline. If effects of divergent legal rules are known, the normative analyst will be able to discern efficient rules from those that are inefficient and formulate proposals to increase the efficiency of the law. For instance, it may be shown which legal instruments are the most efficient in curing information problems in consumer markets. In addition, if efficiency is not the sole goal of the law, economic analysis may still inform the policymaker about the economic effects of rules aiming at other goals (such as distributive or corrective justice). 

A number of legal rules explicitly aims at achieving economic goals. The major goals of competition law are economic efficiency and consumer welfare. Regulation of the network industries (such as gas, electricity, telecommunications and railroads) is equally motivated by efficiency concerns. Economic goals exist alongside social goals, such as universal service. Regulation of financial and insurance markets tries to cope with market failures (in particular information asymmetries). Students learn the most recent insights from competition economics and economics of regulation. This will enable them to interpret economic concepts and techniques. Examples include market power resulting from collusion or unilateral effects and pricing rules including rate of return regulation and price caps. This knowledge is essential to decide real-life cases using an economic methodology (learning goals a.1 and b.1). 

Other fields of law do not explicitly aim at economic objectives, but have at least an implicit economic logic. For example, tort law ensures that individuals who cause harm to others can be forced to pay compensation. In economic terms they will have to ‘internalize the negative external effects’ of their behavior. This will give them an incentive to be careful and lead to a reduction of the total costs of accidents. Also contract law can be economically rationalized. Contracts between individuals make it possible to move resources to their most valued uses. Contract law facilitates such transfers by reducing transaction costs. Students learn to understand this economic logic and to give an economic interpretation of legal concepts in various fields of the law (learning goal a.2).

In addition, students will learn to be attentive to the real-life economic effects of legal rules. Economic analysis of law teaches that legal rules can be seen as prices attached to certain types of human behavior. By studying how people respond to such incentives, real life effects of (changes of) legal rules can be explained and predicted. Such analyses may provide precious advices to policy makers, in particular when it can be shown that some rules may provoke counterproductive effects. An example is the reduced availability of quality housing as a result of the introduction of rent regulation (learning goals a.3 and b.3).

The relevance of Law and Economics for policy making is undisputed. Efficiency can be seen as a (explicit or implicit) major goal of the law, even though not the only one. Economic analysis informs policy makers about the rules that need to be adopted to achieve efficiency goals. At the same time, possible conflicting goals are revealed and trade-offs are identified. For example, to achieve deterrence (efficiency goal) criminal sanctions may have to be much higher than the harm caused to society. As shown by Nobel Prize winner Gary Becker, crimes will be committed if the expected benefit exceeds the expected fine, which equals the fine imposed discounted by the probability of detection. However, high fines needed to account for a low probability of detection may conflict with the goal of corrective justice. High fines may be perceived as conflicting with the criterion of proportionality. Economic analysis reveals these trade-offs and thus contributes to a higher quality of decision-making (learning goals b.2 and b.4).

Some final remarks seem appropriate to illustrate the relevance of Law and Economics for the process of harmonization of laws in the European Union. First, economic analysis identifies the costs and benefits of harmonization in different areas of law. It shows that the case for harmonization is strong in cases of significant interstate externalities and scale economies. In the absence of these economic effects, the case is weak, particularly when there are clear differences in preferences across the Member States. Second, economic analysis is able to indicate the most efficient rule in cases where harmonization can be economically justified. This is important information for the European legislator (learning goal b.5). 

Organization and overview of the lectures

The rationale of the organization of the program into three different terms is to give students basic courses in the first two terms and specialized courses in the third term. The content of the courses is not completely identical but there is a high level of coordination with agreement on the ‘core’ of the course. In the first term the same courses are taught in each of the three teaching centers (Rotterdam, Hamburg, Bologna). In the second term, the contents of the courses are still largely the same, even though there is already scope for diversification at each teaching center (Hamburg, Gent, Bologna). In the third term, each university offers a specialization in different branches of economic analysis of law. This specialization is one of the criteria for students to choose their third-term allocation.  During the third term students write a master thesis on a topic that is in line with the third term university’s specialization. Given the Program's structure, both coordination among teaching units in the same term and coordination between teaching units in successive terms is necessary. ‘Horizontal’ coordination should ensure that students at each teaching center acquire the same basic knowledge, so that they can choose their next term allocation independent of the university where they spent the previous term(s). Coordination is necessary also ‘vertically’, ensuring that there is a logical progression between the first and the second term, and between the second term and the third term. To achieve the necessary coordination, professors of the teaching centers meet each other three times per year and thus can exchange their views on the contents of courses regularly. Moreover, one of these meetings is exclusively devoted to course coordination. The latter meeting allows in-depth coordination among institutions and to exchange of information even on details of the lectures. 

During the first term of the Program, introductory courses and courses on core topics in Law and Economics are offered. The courses taught are: Basic Concepts of Law and Economics, Economic Analysis of Tort Law, Economic Analysis of Competition Law and Economic Analysis of Public Law. These courses are offered at all teaching centers (Rotterdam, Hamburg, Bologna).

During the second term, students cannot study in Rotterdam but have a choice between three teaching centers of the Law and Economics network: Gent, Hamburg and Bologna.  All teaching centers offer courses on Economic Analysis of Property Law and Economic Analysis of Contract Law. Both the universities of Bologna and Gent offer two additional courses, whereas the University of Hamburg offers four additional courses, leaving students the option to choose two of them. The third and the fourth course taught in Bologna are: Securities Law and Economics and Applied Law and Economics (including an introduction in quantitative methods). At the University of Gent students follow courses on Economic Analysis of Environmental Law and Methodology and Philosophy of Economic Analysis of Law. The four courses offered at the university of Hamburg – next to the courses Property Law and Contract Law- are: Economic Analysis of Corporation Law, Philosophical Foundations of Law and Economics, Quantitative Methods in Law and Economics and Advanced Public Law and Economics, part II. 

In the third term two additional courses on a wide range of topics in Law and Economics are offered and students write their master thesis. The courses offered allow students to pursue a specialization in a particular field of Law and Economics. The topic of the master thesis is usually also related to one of the fields of specialization at the third term university. Rotterdam is also a third term teaching center, but students have the option to study at another partner university. The courses offered at the university of Hamburg are: European Law and Economics and Capital Markets, Corporate Finance and the Law. At the university of Bologna students follow courses on Bankruptcy Law and Economics and Corporate Governance. The university of Manchester offers courses on Social Regulation and Corporate Regulation. At the university of Vienna students follow courses on Recent Research in Law and Economics and Advanced Economic Analysis of Public Law. Finally, the university of Haifa offers courses on Behavioral Law and Economics and Constitutional Law and Economics. Appendix 4 gives an overview of the entire study program as the partner universities currently offer it.

The contents of the courses offered by the partner universities are described in the respective study guides. Below some more information on the common courses is given. For these and all other courses, detailed information can be found in Appendix 5. 

Since students enter the Master Course from a different background, it is necessary to ‘homogenize’ their knowledge. This is the goal of the course Basic Concepts of Law and Economics. In Rotterdam, this course is split into two parts. The course Comparative Law and Economics is intended to make the students familiar with the basic concepts of the common and civil law on torts and contracts. The course also introduces the main research questions in an economic approach to comparative law. In the course Basic Concepts of Micro-Economics students are made familiar with the economic methodology and micro-economic concepts (such as utility maximization and efficiency). Both courses lay the necessary foundations for the core courses of the Program offered in the remainder of the first term and in the second term.  

In addition to the introductory courses, three courses on core topics in Law and Economics are offered during the first term. The courses Economic Analysis of Competition Law and Economic Analysis of Public Law deal with what is commonly denoted as Old Law and Economics. Students study different types of market failures (monopoly, external effects, information asymmetry) and learn how the law tries to cope with these market failures. Both courses include an overview of the economic theory and a discussion of rules of substantive law and court decisions from an economic perspective. The course Economic Analysis of Tort Law discusses core topics of New Law and Economics. Students learn the economic goals of liability rules and discuss different liability systems and court decisions from an economic perspective.

The two common courses during the second term are: Economic Analysis of Property Law and Economic Analysis of Contract Law. In the first course, students learn the economic logic of property rights, as well as the ways to define and transfer them. At the university of Bologna, particular attention is paid to intellectual property law.  In the second course, students are made familiar with the economic analysis of contract law, which explains legal doctrines as means to fill in gaps of incomplete contracts and to cure contract imperfections. Also regulation of contract terms (for example, consumer law) is analyzed from an economic perspective.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

During the third term, the Erasmus University Rotterdam offers courses on Insurance Law and Economics and Law and Economics before the Courts. In addition, three students are selected to spend a study period of four-six weeks at the Law and Economics Center of the University of Berkeley (USA). The course Insurance Law and Economics is not limited to the economic aspects of insurance but pays explicit attention to economic analyses of insurance law. It is demonstrated that although most rules of insurance law can be explained from an economic point of view, many recent applications of insurance law are not in accordance with demands of economic efficiency. The Course Law and Economics before the Courts is designed in order to develop the skills of students as to the practical applications of Law and Economics. The course includes classes in which a moot court is held, where students are required to take the role of plaintiff, defendant and judge, who all base their arguments, respectively decisions, on economic analysis of law. Students who take part in the Law and Economics Seminar at the University of Berkeley are required to write comments on the seminar papers. The workload in this Seminar is considered as equivalent with one Rotterdam course.

Study workload for students

The Masters Course in Law and Economics is organized in such a way that it is possible for students to finish the Program in one year (11 months). Courses are equally spread over the three terms. Both in the first and the second term, four courses are offered. At some universities, in particular the university of Hamburg, more courses are offered but they are condensed into a maximum of four courses for grading purposes. The courses on Micro-economics taught in a limited time period (six weeks) in order to make sure that students are able to follow the core courses in which these concepts are used. Specialized courses on certain topics in Law and Economics are offered at a later stage of the study program. During the third term only two courses are offered. In this way sufficient time remains for writing the master thesis. The results in the past years illustrate that the vast majority of the students successfully complete the Master Course within one year. On average 91 per cent of the students pass the exams and submit a thesis that is accepted by the two examiners. Detailed data are provided in Appendix 1. 

Admission criteria

In principle the Program is open to students having a bachelor degree in either law or economics. Students having a bachelor degree in social or political sciences can also be admitted if their previous education contains a substantial component of law and/or economics courses. However, the entry requirements also take fully account of the different ways in which EC member states have implemented the Bologna Declaration, according to which the degree awarded after the first cycle is relevant to the European labor market as an appropriate level of qualification. In other words, students may be eligible for the Program only if they have passed the first job qualifying examination in either law or economics. This is usually the bachelor degree but - in particular with respect to the legal profession (judge, attorney, prosecutor) - stricter job qualifying criteria (first master degree) may be required by national regulations of some EC member states. Applicants from the latter countries may be required to provide proof that the bachelor degree lead ups to employability in the relevant labor market. If this is not the case, only students holding a master degree will be admitted.
 

All students have to apply at one of the partner universities and also to the coordinating center of the network (currently the Erasmus University Rotterdam). They have to submit a file containing the following documents: the application form, a copy of the application form for the coordinating center, a transcript of the obtained university degree(s), a copy of the passport or currently valid ID, a CV in English, a letter of motivation, and a certificate of English proficiency. Applications must be submitted ultimately by May 15.   

Currently, the students are selected by the partner universities on the basis of common selection criteria. From the year 2005-2006 on, a Joint Selection Committee will be established. All students from EU Member States will apply at one of the partner universities and also to the selection committee. The partner universities will prepare a provisional list of successful candidates. In this way partner universities can fully exploit the knowledge of the university system in their countries and thus facilitate the work of the Selection Committee. The Selection Committee will admit students relying on the provisional list provided by the partner universities. Both the partner universities and the Selection Committee ground their decision on the selection criteria listed below.

Admission to the Program will depend on the successful and positive evaluation of the submitted qualifications. The minimum score to be accepted as a participant is 60 out of 100 points. Study places will go to the students having obtained the best ranking. 

	The evaluation of qualifications is as follows
	points

	Affinity of the previous studies with the objectives of the European Master in Law and Economics
	0-30 

	Quality of the university career (including duration, number and quality of the degrees obtained, academic credentials and academic performance): points
	0-30

	Command of English (evidenced by English proficiency test or TOEFL test)
	0-20

	Quality of the motivation letter
	0-20


From 2005-2006 onwards the tuition fee will be 7.500 Euro for European students and 8.500 Euro for third country students.  
ECTS credits 

The number of ECTS credits for the entire program is 60: 50 credits can be earned for the courses and 10 credits for the thesis. Every course taught in the study program counts for 5 ECTS credits.  To qualify for the master degree, students must not only pass these exams, but they also have to write a master thesis of approximately 40 pages (not exceeding a maximum of 18.000 words). This thesis is written during the third term (mid April- mid August) and counts for 10 ECTS credits. The number of ECTS points equals the regular number for a one-year program with 9-10 months of study (60 ECTS credits). 

	Overview of the ECTS credits to be earned in each term

	First term, Rotterdam

	Basic Concepts of Law and Economics (5 ECTS credits)

Part 1: Comparative Law and Economics

Part 2: Basic Concepts of Microeconomics

Economic Analysis of Competition Law (5 ECTS credits)

Economic Analysis of Public Law (5 ECTS credits)

Economic Analysis of Tort Law and Insurance (5 ECTS credits)

	Second term to be followed at another partner university

	Four courses, each counting for 5 ECTS credits

For an overview, see above

	Third term, Rotterdam or another partner university

	Insurance Law and Economics (5 ECTS credits) 

or Seminar in Law and Economics, University of Berkeley (5 ECTS Credits)

Law and Economics before the Courts (5 ECTS credits)

Master thesis (10 ECTS credits)

	It should be emphasized that all partner universities offer a study program leading to a total of 20 ECTS per term.


Examination criteria
For obtaining the degree students must satisfy the following requirements:

· Ten term exams have to be taken during the Program (1st term: 4, 2nd term: 4; 3d term:2). Each exam is graded on a scale of 0 to 10 points.

· A thesis has to be written and accepted by two examiners. Each examiner will grade the thesis on a scale from 0 to 30 points.

Students need at least 80 from a total of 160 points in the whole Program.

These examination criteria are fixed by a Regulation that has been approved by all partner universities (see Appendix 2). 

Exam results obtained at one of the partner universities are automatically recognized within the entire network. The decision whether a student has passed the program and with what ranking is made by the Examination Board, which meets on the day of the Graduation Ceremony.

3.3. Teaching staff

It has always been a major concern of the Law and Economics network to ensure that sufficient teaching staff resources are involved in the Program. For universities offering courses in the first and second term a minimum staff consisting of a full-time professor and two assistant professors has always been required (whereas the minimum is two teachers for the third term universities). At most partner universities, the teaching staff is broader than the minimum. This not only signals a clear institutional commitment, but also makes it possible for teachers to be absent during teaching periods at other partner universities. At the Erasmus University of Rotterdam the core group of teachers consists of one professor, one associate professor and two assistant professors. They all have a full-time appointment at the university, so that their availability for students is guaranteed. In addition, lectures are given by one part-time assistant professor (who is also a practicing lawyer) and by research assistants, who discuss topics related to their PhD research. All teachers have office hours during which students can visit them to discuss (parts of) the courses or the master thesis. In addition, students can make appointments via email.

The teachers who deliver the core parts of the study program are all experts in Economic Analysis of Law and have many years of teaching experience in the relevant subjects. Most of them are also well-known scholars: they have written textbooks on Law and Economics and regularly publish articles in the leading scientific journals. Finally, most teachers of the program are experienced with having an international audience. Some of the most prominent teachers at the partner universities are: Prof. Dr. Hans-Bernd Schaefer, Prof. Dr. Thomas Eger (both University of Hamburg), Prof. Dr. Boudewijn Bouckaert (University of Gent), Prof. Gianluca Fiorentini, prof. Luigi Franzoni, prof. Vincenzo Denicolo (all University of Bologna), and Prof. Anthony Ogus (University of Manchester). Summary CVs of most of these teachers are included (see Appendix 6). Below a brief description of the professional and academic experience of the teachers at the Erasmus University of Rotterdam is provided.

Professor Roger Van den Bergh is a full time professor of Law and Economics. He was President of the European Association of Law and Economics from 1987 until 2001. He has been the Director of the Erasmus Program in Law and Economics since 2000. He published books and articles on Competition Law and Economics, Tort Law and Insurance, Consumer Protection and Harmonization of Laws. Roger Van den Bergh has been a visiting professor at the universities of Aix-en-Provence, Bologna, Hamburg and LUISS, Rome. Associate Professor Heico Kerkmeester has published widely on Economic Analysis of Tort Law and Insurance Law. Assistant                                                                                                                                                                                                                                                                                                                                                        Professor Louis Visscher has completed a Ph. D thesis on Economic Analysis of Dutch Tort Law and has published several articles in this field. Assistant Professor Luit Bakker has taught courses on Microeconomics and Competition Law and Economics for international and interdisciplinary audiences inside and outside the Netherlands. Alessandra Arcuri has finished a Ph. D. thesis on Catastrophic Accidents and has taught Public Law and Economics at several universities. Summary CV’s of the Rotterdam teachers are included in Appendix 7.

3.4. Administrative staff and student support

Joint masters programs are much more expensive than regular Masters Course organized in a single country. On top of the teaching costs there are substantial network costs. The administrative workload of Joint Master Programs is huge, particularly when the network is rather large (such as the Law and Economics network, which comprises twelve partner universities). The following list includes only the most elementary tasks: The Program must be advertised. Letters of acceptance and letters of rejection must be written. Students must be informed about the contents of the Program and the places of study. Coordination meetings of teachers must be organized. Marks must be collected and diplomas must be printed. In addition, there are other costs, such as costs of printing brochures, post and telephone. Besides from administrative costs, the network costs also include travel and accommodation costs.  There is a real need for network meetings between academic staff to enhance academic matters, not necessarily with all members of the network present but, for example, to coordinate teaching and delivery on the different subject areas of the teaching program. All partner universities have financial resources for running the joint program. The precise amount each institution can devote, however, differs. The greatest part of the network costs is borne by the coordinating institution of the network. 

In the entire Law and Economics network students get support from the hosting institutions both before and during the stay. Brochures and information sheets about the university and the city are distributed, help is provided for visa arrangements, welcoming meetings are organized, and student cards are distributed. All partner universities provide facilities for students and teaching rooms, computers and academic infrastructure as part of their contribution towards the partnerships. At the Erasmus University there is also an international relation office that is in charge for international exchange. The most sensitive issue is the accommodation problem: difficulties arise not only from the fact that foreigners face information problems with respect to housing possibilities in Rotterdam, but also because of the peculiar length of the stay – three months – and the multiple accommodation needed – one for each term. However, the international relations office provides help to the students and is in most cases able to suggest an acceptable accommodation close to the university campus.

The teaching staff (see 3.3.) is sufficiently large to guarantee assistance to students who face learning difficulties. Teachers have office hours, during which students may visit them to discuss the study materials and to receive clarifications on the course contents. Particular attention is given to thesis supervision. Every student studying in Rotterdam during the third term of the programme has regular meetings with his supervisor. The topic of the thesis is fixed at the Mid-Term Meeting in February and, at the same time, a supervisor is appointed. At the beginning of the third term, the Rotterdam supervisor and the student discuss the structure of the master thesis, with particular attention to the formulation of the research questions, the methodology and the relevance of the consulted literature. Later on, there are regular meetings to discuss drafts of the master thesis. Finally, the candidate is asked to present the major research results in a seminar with teachers and fellow students. In this way, the Rotterdam teaching staff wants to motivate the students to write a master thesis, which meets high quality standards. 

3. 5. Quality assurance 

Since the Program forms part of a Joint Masters Course, quality control is performed at different levels and at different moments. As a general rule, the institutions awarding the degree are responsible for quality, in line with the principles stipulated by national regulations. In addition, national institutions are bound by jointly agreed requirements within the network of partner universities. Quality checks take place both at the level of participating universities and at the central level. 

The Erasmus University of Rotterdam has always given much attention to the quality assurances of non-initial courses. A register of EUR courses was set up in which Masters Courses are included if they meet certain criteria: (1) a bachelor degree is the minimum requirement for admission, and (2) study workload and qualifications are similar to those of a Masters Course in a comparable discipline. The Dean of the Faculty submits the application for insertion in the Register: the application must be supported by a motivation based on quality criteria checked by the Faculty. Inclusion in the register is necessary in order to issue EUR certificates and diplomas. In this way, a system of internal accreditation has been organized. The European Master of Law and Economics was included in the EUR register of post-initial courses in 2002.

The Law and Economics network has developed several types of quality checks. There are a number of specific goals to be attained by these quality controls:

· Since students must be able to choose the second and third-term university independent of their first term choice, coordination of the teaching contents is required. It must be checked on a regular basis whether the teaching centers provide the students the common knowledge needed to enable them to switch among universities without difficulties. 

· The participating universities want to make sure that the courses in the network provide an adequate overview of the ‘state of the art’ in Law and Economics and that the learning goals (see p. 6) are achieved.

· Since all partner universities award a similar diploma (Masters degree in Law and Economics), it must be ensured that examination requirements are sufficiently similar across the whole network.

· Finally, also the quality of the ‘logistics’ (such as access to libraries and accommodation) must be guaranteed.

At present both teachers and students in the Program are involved in the procedures of internal quality control. Recently, an Alumni Association has been established. This will make it possible to involve also alumni working in different occupations (lawyers, economic advisors, researchers) in evaluation processes. The Alumni Association will be asked to cooperate in the development of quality control mechanisms that allow for feed-back from the labor market.  Alumni will also be invited to participate in the Board Meetings of the Law and Economics network.  

The following paragraphs explain how internal quality control is currently performed.

Teachers meet in June to discuss the contents of the courses offered in the two first terms. Since students should be free to choose a second term university independent of their first term choice, it is necessary to ensure that the contents of the courses offered at each of the three first term universities (Rotterdam, Hamburg, Bologna) are similar. If a partner university wants to change the study program, by changing the number or contents of courses, such a proposal will be discussed at this teachers’ meeting. A change can be implemented only if it is agreed upon by all teaching centers. In the past the coordination of teaching in the first term has been very successful. At this moment, the contents of courses in Rotterdam, Hamburg and Bologna are similar. In the second term, two out of four courses are similar in each of the three teaching centers (Hamburg, Gent, Bologna). To some extent the two remaining courses cover different subjects. However, it should be stressed that overall the harmonization efforts have been quite successful since the teachers have succeeded to agree on the contents of no less than six courses, which form the core of the Economic Analysis of Law (Introduction to Law and Economics, Competition Law and Economics, Public Law and Economics, Economic Analysis of Tort Law and Insurance, Economic Analysis of Property Law, Contract Law and Economics). The successful harmonization of the core subjects to be taught makes it possible for the third term universities to build upon the common knowledge of all students and to offer additional courses in their own fields of specialization. At the same time, possibilities for students to freely choose a third term university are enhanced.

Besides from coordination issues, the teachers’ meeting in June is also a forum for discussing the quality of teaching materials. Teachers verify whether the study materials adequately reflect the ‘state of the art’ in Law and Economics and whether they are suitable to achieve the learning goals of the Program. The contents and quality of the teaching are further discussed during two Board Meetings, in which also student representatives participate. The Board Meetings take place in mid February and early October. The first Board Meeting coincides with the so-called Mid Term Meeting of all students and teachers, during which a Law and Economics conference is held and meetings with the students to fix their thesis topics are organized. The second Board Meeting coincides with the Graduation Ceremony of the past year, which is at the same time an Opening Ceremony for the next academic year. Representatives of all participating universities participate in these Board Meetings. In addition, students’ representatives are invited to comment on the strengths and weaknesses of the Program. The quality of the teaching at the different partner universities is a recurrent topic at the Board Meetings. In addition, logistical problems (e.g. accommodation, access to libraries and Internet) are discussed. 

The partner universities have accepted common rules on examinations. These rules contain the ECTS grading scale. With respect to grades, the teaching units perform a rather intense control on the consistency and comparability of the average marks among the different institutions, in order to assure that there are no relevant differences. During the Board Meetings overviews of the average marks per course and per partner university are discussed. In this way, it can be avoided that results differ too much across teaching centers.

Special rules apply with respect to the evaluation of the master thesis. The thesis is evaluated by the supervisor and by an external examiner. The supervisor is a professor at the university where the student spends the third term. The external examiner is a professor from another partner university (or, in some instances, from a university outside the network or a specialist not working at the university). The quality of supervision is guaranteed not only by the fact that the thesis is written in the field of specialization of the supervisor, but also by the relatively low numbers of students in the ten third term universities.  This makes it possible for the third term university professor to devote sufficient time to the supervision. If both examiners assess the thesis as sufficient, the thesis is accepted. If the total number of points is sufficient, but at least one examiner grades the thesis as insufficient, a procedure of reconsideration of the evaluations is organized. The same procedure applies if the marks of the two examiners differ by more than 5 points (out of a total of 30 points). These rules guarantee an evaluation of the master thesis conforming to the strictest requirements of professionalism and independence.        

The participation of students in quality assessments is organized in two ways. Students are asked to fill in evaluation forms and are invited to discuss the strengths and weaknesses of the Masters Course in regular meetings with professors. This quality control covers both the contents of the courses and organizational issues, including accommodation.  After each term, students participating in the Program receive questionnaires to be filled in (an example of such a questionnaire is included in Appendix 8). In these surveys questions are asked with respect to the contents of the courses, the quality of the teaching and the practical organization of the study program, including accommodation in the different cities. These evaluation forms provide useful information, allowing the participating universities to improve the teaching and the organization of the courses where necessary.

A final remark on quality control seems appropriate. The teachers active in the Law and Economics Program also perceive the competition between the teaching centers as a powerful tool to guarantee quality. In the first and second term, three universities compete. The number of competitors in the third term equals ten. Students compare all aspects of the Program (teaching, and practical organization), contact each other and exchange views on the performance of each of the teaching centers. If they are unsatisfied, they will formulate complaints at the Board Meeting. This keeps a constant pressure on all partner universities to perform optimally, in order not to loose the competition to the benefit of rival teaching centers.    

� The Masters degree in Law and Economics does not automatically lead up to employability in professions related to the legal sector of the labor market (judge, attorney, prosecutor).  In many EC member states students will need a masters degree in law to have access to the core of the legal profession. Consequently, for most law students in the latter countries, the Master in Law and Economics will be a second master degree.


� For example, bachelors in law from the United Kingdom and Israel will be admitted, whereas for other countries, such as Germany, Belgium and the Netherlands, a masters degree in law will be required.
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